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HIRE-PURCHASE AGREEMENT FOR TRANSACTIONS   TO  WHICH
the hire-purchase act, 1938, applies (a)
MEMORANDUM OF AGREEMENT made the — (b)
day of	19—, between (name, address and description of
owner) hereinafter called " the owner " which expression shall
where the context admits, include the successors in title of
the owner) of the one part, and (name, address and description
nf the hirer) of the other part (c).
WHEREBY the owner agrees to let and the hirer agrees
to hire the goods set out in the Schedule hereto (hereinafter
referred to as " the said goods ") upon the following terms
and conditions:—
1.	The hirer shall pay to the owner on the date of signature
hereof by the hirer the sum of £	in consideration of the
option to purchase hereby given [the said sum to include
£	the value of goods taken in part payment,] and shall
pay at the owner's above mentioned address by way of
hire-rent for the said goods so long as the hiring shall continue,
the sum of £	per month punctually on the	day
of each succeeding calendar month (or as the case may be) (d)
until (including the sum paid for the option to purchase hereby
given)  the sum of £	  (hereinafter called the  Hire-
Purchase Price) has been paid.    [The Hire-Purchase Price
includes the sum of £	being the amount to be paid by
the hirer in payment of the installation which the owner is
required to carry out.]
 2.	(.4s in 2 \b) of Precedent No. I, substituting the word
" goods " for chattels for conformity with the word used in the
schedule to the Act.    This should be done in all cases where
clauses are taken from Precedent No. i.)
 3.	(.4s in 2 (c) of Precedent No. i.)
 4.	(As in 2 (d) of Precedent No. i.)

 (a)	See s. 1 of Act, p. 273 ante.
 (b)	A copy of the agreement must be delivered or sent to the hirer
within 7 days of this date.    A receipt should be obtained.
 (c)	If a guarantor is a party to the agreement and does not guarantee
by separate document there must be the necessary alteration in the
description of parties and an additional clause, being a modification of
Precedent No. 5.
 (d)	The date of payment of each instalment must be stated or it
must be possible to determine the date from the words used (s. 2 (2) (b)).

